To the Members of the California State Assembly:

I am returning Assembly Bill 2570 without my signature. I strongly support investing in
California. It strengthens our economy and provides jobs for California’s hardworking
people. However, this bill would impose new administrative costs on city and county
pension systems at a time when those systems are fighting contain administrative costs
and obtain a reasonable rate of return for their pensioners.

Sincerely,

Arnold Schwarzenegger



